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8012
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i
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W

(s}

st2 : $/FEU)

(EYLUXL: TOIE, 9F, 512, U2 SHOF &2 : $/TEU, OIAQH OISO B2 : $/FEU)
[E [E|

028 4% | TR | e sy | B

Z520K4 | SCF 2,110| - 1,896.7 2,239.6 2,145.1 8869 1,760 1,006
[z 2,508 - 2,508 3,103 2,820.6 562 2,694 882

OMotsl2 | 4,691 - 2,775 5,005 4,287.1 1,148 2,553 1,607

ool oEotelz | 6,127 - 3931 6,652 5950.0 2,010 3,559 2,529
= stasz 155 - 138 159  151.1 131 238 1613
y=st2 302 - 300 302 301.6 306 927 337

SHOMEE 297 - 259 327  302.8 140 208 173.8

A2 Aslolai7 24, Clarkson
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Ml F=ZHHSAIE ZEHA
% 777 7 7 %

3|9 AR | hyryu@kmi.re.kr | 051-797-4643

[ o |
I =M WS(VLCC World Scale) : 2F XM WS= X3 O] 0.1p 458t 80.12 7|58
(%) HERE S20M 2UX[=WS)7} SIZME B
(2a1/8)
=1 28 A3(WS) M= CHH| X}O|
E=5-F= St2(TD3C) 80.1 A 0.1 0.1 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 425 v 17.5 292 %

Ras Tanura(35) — Ningbo(£=) VLCC 270K 67.5 v 25.0 27.0 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 70.0 v 17.5 200 %
(B =2 =32 2Y 5lF M =6l X9 24 AIEE 2R S8Y uE Y 24
O TF Zt M5 FHE E0|F VLCC AR 42 SZUOZ 52t TSN AME LIEHY, 0|22 ZhA 102 Safst

M Fgo= HAOKt BRE +=01H KM 7t 22 STRAMCHT 512! O] 0|0 Xt 23 2{A|0f Z|CH
=g Gi2At AEBZEZEE MM Y= XIHotH A0t 2R 7t AotH| Z3tol Chst 2X|E BEE

SEHI0| =M FA L FEQE= Y FIMO| T 2402 FAMED, 0l= 22 404 O|U 7FY M2 £X|=2
OoiotE. O|E2 2 S3XIY XFetd 2lATd H7(et HIO=2 7|E =of, £01= 2ot LAl OIZ2|7t HRE

ZQ0 2ol At 4 B, SF S1F8 085k THEE3(Dark Fleet)0l 3715 7| H202 24

ol

(VLCC E5-32(TD30) 29 % X% -

(Earnings: Z2{/2(Zh). WS: EOIE(R))
350

220,000
300
280,000 250
220,000 200
180,000 50
100
130,000
’_/W 50
80,000
o
0000 w -
20,000 ' ' : 1 100
2023-02-23 2023-05-23 2023-08-23 2023-11-23 2024-02-23
——VLCC Earning{=h) — VLCC WS-}
Xtz: Clarkson
QXM 29
(RAUX[2=: WS, 1t 2MF: =2{/2)
o 20244 20234
28 4% | BEUH | gy 2 E0 R m7
Exomr-e) =2UX| 80 0 58 80 67 31 94 57
sl2(TD3C) | W #Y 55,741 -2,890| 27,395 74,778 42,922 2,945 97,526 36,033
VLCC 19 8M= 48,500 3,250 45,250 48,500 45,656| 36,500 50,000 41,303
Xt=: Clarkson
(17
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Kl szu-71amy
| 33-3= S=2= WF OjH] AF 450l HeME /X
[VLCC ES-Z2(TD3C) TCE(Time Charter Equivalent)|
(F21/e)

250,000
200,000
150,000
100,000
50,000
i e L B S
-50.000
23-Feb-2023 23-Apr-2043 23-Jun-20.23 23-Aug-2023 23-0ct-2043 23-Dec- 2043 23 Feb-2024
min-max(2018-2022)  e——TOICTLE — ===-- average(2018-2022)
Atz Clarkson
| =9 FMH2 H3F OiH] 2 F2| olft FHE 20|0 Alg AMIE 7158
(VLce 25-220030) oEE=MA))
(F21/2)
120,800
100,000
80,000
60,000
40,000
20,000
ZE?FEU-}CIZS 23-Apr-2023 23-Jun-2023 23-Aug-2023 23-0ct-2023 23-Dec-2023 23-Feb-2024
e TOFC TCE e 15MA
At=: Clarkson
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MQREM-SHEN
| M2HZM WS(MR World Scale) : 25 MQEEM WSE MZ [fH] 19.5p A48t 227.42 7|23

(2¥) HF:2 S=0M 2YUXIRWS)7t SIEME 2

(=2/5)
T2 28 4x(WS) = Oiy| xto|
Olz-2= 32 227.4 A 19.5 94 %
Ras Tanura(5S) - Chiba(@&) 75K(LR2&) 190.0 v 55.0 224 %
Ras Tanura(ZS) - Chiba(Z&) 55K(LR1E) 220.0 v 20.0 83 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 225.0 A 5.0 23 %

(32 2 73 25 M2 S 4L, {8 SHUCE MRNE S5 = Sili=H M 51E &

O MQHMEM AZ2 OtA[OF K| HF 0|5 HAL MRAIE 59| £ FTI0| ALEH M | SIS LIEH,
RI=0|Le| EE SZHOZ 2{A|OF FRAIZ0 it AFH0| T3, Soff thir T4 2|AI=Z SRS HI &Sl

=
7t RSB 2EZ0| S AIZUE ABES DIXD S
O & 02, 2/A0H, QIE S X2 MQHE Mt /IS0 KsiN AT 12 ol BN, 25 S 43
RFUS 9T Qlon, 0|2 Ols) S ZR 7122 PHE BY. B4 XY 20| Y27 X4 HO= H
QO] MRHIE BF XHLO| DN S 4 US 1O TN A0 AXHS 0F %

H
[
rQ
=2
=

| 71082 o=
(MoEEM 29 U xj%]
(Earnings: E2i/Y(E), WS: HQIE(R))
S00
’ 400
60,000 300
50
- - --_MREarning{Zﬁh - —— MR WSs({-F) - - h
Xt&: Clarkson
MORZM 29|
(YUX|4: WS, 2001t SME: Z3i/Y)
202444 20234
2 A= | M=[Hd
2847 | BFOM TR T am | mz | AW ED | EE
HEM AIZ(EHS)
oz-2E | 2YR% 227 20 196 348 252 139 266 187
= M7 A0 | 40616 -3.857 28,295 59,894 42585 15516 50,916 29,371
MR 14 M2 | 25000/ -4.0000 25000 29,000 27531 24000 31250 26.832
= olz-25(Pacific Basket) 2= 42 HR(P-2) ALR. MEHE SUTRE B g

Xtz Clarkson

(10)
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72 A (24.02.01~'24.02.23)
| iz S, ZAH|O|LM, HAHM S 219 1M 9271 742 2
M= A 7|_-|_7|<_ A4 E_'-O| DHDHOIXI- 7|'7—:‘| DHEXI' DHAN‘
o — O L.‘jE O T = H_"_“a,l—éra_l) T
, Ao Sea Justice Chinese
Bulk Angelina 2001 |74,540 DWT 2024-02-23| 7.00 interests
Bulk | Australian Bulker | 2017 |36,228| DWT |2024-02-23| 24.00 | Lauritzen | Undisclosed
Bulk | Pacific Assurance | 2014 [207,842] DWT |2024-02-22| 48.50 S&'}g%g Undisclosed
B . , Ao Shinomiya | Undisclosed
ulk Pacific Integrity 2013 |56,100 DWT 2024-02-22| 20.00 Tanker Co interests
Bulk 7h , Ao Zhong Xin Chinese
u ong Xin Pearl 2013 | 75,321 DWT 2024-02-22| 17.50 Marine Co interests
) Y . . Clients of
Pass./Car Baja Star 1992 660 |Passengers| 2024-02-21 Baja Ferries Ventouris Group)
Ro-Ro | Eurocargo Sicilia | 1998 | 1,690 | Lane m. | 2024-02-21 Finplines | Clients of
Container Thorswind 1999 | 2169 | TEU |2024-02-21 TS*}?irppDir?g' Clients of MSC
Global Clients of
Bulk True Cartier 2014 181,380 DWT 2024-02-21| 40.00 Meridian Oldendorff
Carriers
N/B K SB (Jinhae) Ao SteelShips | Undisclosed
TankChem 19855 2025 |50,000( DWT | 2024-02-21| 49.00 | "% e o
N/B K SB (Jinhae) Ao SteelShips | Undisclosed
TankChem 1953% 2025 | 50,000 DWT 2024-02-21| 49.00 LLC interests
Pass./Car Moby Vinci* 2004 | 2,908 |Passengers| 2024-02-21 Colgl?:r?:ia Clients of MSC
Pass./Car Sharden* 2005 | 2,908 |Passengers|2024-02-21 C?{gﬁ:ggia Clients of MSC
TankChem Beatrice 2013 (25,932| DWT |2024-02-20| 20.00 | Maruta C'iesnk}%pﬁigDM

@



KMI FEZIH2AE EHA
% % 7 7% 7
TankChem Shogun 2002 |44,485| DWT |2024-02-20 Mediterrane) - Undisclosed
Bulk Ultra Vanscoy | 2013 |38215| DWT |2024-02-20| 18.00 | 0% J8PaN |Greek interests
Cruise Braemar 1993 | 924 | Berths |2024-02-19 Fred Olsen) - Undisclosed
Bulk Darya Padma 2015 |60,935| DWT |2024-02-19| 29.00 %hh?ggjgg Undisclosed
Dry Genl | Hang Peng 168 | 2010 2024-02-19| 0.12 | fknown | Chinese
Pass./Car Oslofjord 1993 | 1,800 |Passengers| 2024-02-19 Florg Line chgr”gﬁnﬁ’;
Pass./Car | Santorini Palace 2005 810 |Passengers| 2024-02-19 I\/ll_iir;]%e;n nggjtgtsof
Ro-fo/Pass Urd 1981 | 186 |Passengers| 2024-02-19 Stena Line | Undisclosed
Container | YM Wisdom 2019 |13,870| TEU |2024-02-19 Doun Kisen C“e”t,f/“g‘; Yang
Dry Genl |Yu Xin Huo 12007 | 2008 2024-02-19| 0.15 | fknown | Chinese
Pass./Car | Osman Gazi I* | 2007 | 800 |Passengers|2024-02-19 pastanbul ngg}gts?f
Pass./Car Orhan Gazi 1* 2007 800 |Passengers| 2024-02-19 Delrs{i[gng?(l)b. nggjtgtsﬁ
Gas Crrier | Clipper Helen | 2007 [17,000| curm. |2024-02-16| 32.00 | Sovang Sagljfa”rtSGfgup
Bulk Santa Johanna | 2017 |61255| DWT [2024-02-16| 30.00 |Mitsul OSK| Undisclosed
TankChem | STI Gramercy* | 2015 [50,145| DWT |2024-02-15 Lgavs'ﬁg SCO%%”%;’EGFS
Tanker |  STI Oxford* | 2015 [100,999 DWT |2024-02-15 Loe s |scoments o e

®




KMI FEZISAIE EHA
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TankChem |  STI Queens* 2015 |49.990| DWT |2024-02-15 ng/s'i%g Scofgﬁ)”t?ar?lﬁers
Tanker STI Selatar* 2017 109,999 DWT |2024-02-15 ng/s'ﬁg Scofgﬁ’)”t?ar?lﬁers
. . Ao Asiatic Clients of
Container ALS Clivia 2010 4,498 TEU 2024-02-14 Lioyd Ignazio Messina
Ao Formosa Undisclosed
Bulk FPMC B 102 2011 (104,990 DWT |2024-02-14| 16.00 |pFormosa | Undisclose
Ao Leonhardt & Chinese
TankChem |  Hansa Oslo 2007 |51218| DWT |2024-02-14| 22.00 [gorherdt & — Chinese
Bulk Jakob Selmer | 2011 (33,716 DWT |2024-02-14| 12.00 [Selmer Bul Unhdisclosed
i N Shunzan .

Bulk Kinokawa Maru 2013 (181,392 DWT 2024-02-14| 34.00 Kaiun Greek interests
Bulk Magic Nebula 2010 |80.282| DWT |2024-02-14 M%?isttig{e Undisclosed
Container Mistral 2008 862 TEU 2024-02-14| 9.18 |Heinz Moje|U.A.E. interests
Tanker Raptor 2007 (159,395 DWT |2024-02-14| 46.50 | Hosyel Chinese

. . Ao Zhonggu Clients of
Container | Zhong Gu Ji Lin | 2002 | 4367 | TEU |2024-02-14 £oon99Y | aformts Phoe
Offshore Aurora 1999 |99.999| DWT |2024-02-13| 19.00 | om0l Val%ufa"tgn%frgy

Bulk Maritsa 2005 |76.015| DWT |2024-02-13| 12.20 Bﬁﬁkfgrs Undisclosed
Bulk Bulk Seoul* 2019 [208.445 DWT | 2024-02-13| 128.00 B%?lfeors Greek interests
Bulk Bulk Shanghai* | 2019 [208.445 DWT |2024-02-13 52920 |Greek interests

. . Ao Lomar Undisclosed

Container | Antibes Express 2002 | 3,237 TEU 2024-02-12 Shipping interests

®




CMG

Tanker | Chand Hang Fa | o006 [45841| DWT |2024-02-12| 20.00 Naning Chinese
anker

Offshore | Edda Passat 2018 | 60 |Accommod) 50p4-02-12 Edda Wind | Undisclosed
Bulk Pantagruel 2004 [180,181] DWT |2024-02-12 Star Bulk | Chinese
Bulk Rising Loong 2002 |91.439| DWT |2024-02-12 Xiamen ITG| Undisclosed
Bulk Star Dorado 2013 [56,507| DWT |2024-02-12 Star Bulk | Undisclosed
Bulk Eco Splendor | 2013 |38302| DWT |2024-02-09| 18.50 | Kotoku C“egfip%fmgeva'
Bulk Vincent Trader | 2019 |81,567| DWT |2024-02-09| 31.25 S“ﬂ:ﬁfg,‘}% Cgﬁffgs R
Bulk W-Galaxy 2006 |76629| DWT |2024-02-09| 12.90 | W Marine | Chinese

Gas Crier | Chinagas Glory* | 2020 |84000| cum. |2024-02-09| 90.00 [ fertupe |Clients of Jovo

Gas C'rier | Chinagas Legend* | 2020 |84,000| cu.m. |2024-02-09| 90.00 (:gggngﬁzg CHengiéﬂbJovo

Tanker Fco Malibu 2021 [157,668 DWT [2024-02-08| 41.00 | Top Ships |%Pel?§ss‘[%

TankChem |Eco Marina Del Rey| 2019 |50,314| DWT |2024-02-08| 28.00 | Top Ships fﬁf:rgiig

Tanker | Eco West Coast | 2021 [157,668] DWT |2024-02-08| 41.00 | Top Ships l%{g’r"gsstes

Tanker Julius Caesar 2022 [299,937 DWT [2024-02-08| 62.50 | Top Ships |%Pel?§ss‘[%

Tanker | Legio X Equestris | 2022 [299,937| DWT |2024-02-08| 62.50 | Top Ships l%{g'r‘gsstes

Bulk SSI Challenger | 2004 |56,042| DWT [2024-02-08| 10.70 | Bensay | Chinese

®
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Offshore | Topaz Installer | 1999 | 86 LOA  |2024-02-08 Maritime Clients of
0g
Bulk IVS Naruo 2014 |60,317| DWT |2024-02-07| 12.00 Ssﬁlmﬁg Clents of
Bulk Beijng Venture | 2010 [53378| DWT | 2024-02-06| 11.00 |Vah Kwong Undisclosed
Container |Hermann Schepers| 2003 1,100 TEU 2024-02-06| 3.00 Schiﬂ‘ghrts irrtuerrkeiz?s
Nippon
Bulk Solar Africa 2011 | 58,064 DWT 2024-02-06| 17.00 EU'S?P Greek interests
alsha

" L. Ao Gram Car | Undisclosed

Car Crrier Viking Amber 2010 | 4,087 Cars 2024-02-06| 64.60 Carriers interests
Dry Genl | X1ang Lou D Ji - 5005 2024-02-06| 0.19 | fknown | Chinese
Bulk Xin Hang 2010 178,043 DWT |2024-02-06| 26.50 Baogh'\gg””e Undisclosed
B % A9 Polaris Undisclosed
ulk Solar Nova 2021 (207,999 DWT | 2024-02-06( 66.00 | dpoere | Undisclose
B % Ao Polaris Undisclosed
ulk Solar Oak 2021 (207,999 DWT |2024-02-06| 66.00 | golare | Undisclose
Bulk P Ao Polaris Undisclosed

u Solar Pride 2020 07,844 DWT | 2024-02-06( 65.00 | dowris | Undisclose
Bulk Solar Quantum* | 2020 [209,471 DWT |2024-02-06| 65.00 | Jolaris | Undisclosed

’ . Shipping interests

Bulk Yasa Fortune 2006 |82.849| DWT |2024-02-05| 12.00 sr?i(gfa?ng Chinese

Bulk Yue May 2011 [176,0000 DWT |2024-02-05 T\j’;ﬁmset Greek interests

Bulk Zhong May 2011 [176.403] DWT |2024-02-05 roremost | European
Bulk Lan May* 2011 06,007 DWT | 2024-02-05| 73.00 | hremost | Ciients of

®
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Bulk Qing May* 2012 206,117 DWT | 2024-02-05 horemost V\%'r']ﬁmg of
Teng Xian Ming Ao Unknown Clients of
Dry Genl Yang 6689 2021 2024-02-03| 0.76 Chinese | Nanning Kaida
Tanker Afra Rossi 2010 [115,830 DWT |2024-02-02| 4550 Tankgmi“k l%{g’r‘gsstes
. Ao Costamare | Undisclosed
Bulk Alliance 2012 [33751| DWT |2024-02-02| 12.00 | Cg3tomer naisclose
Tanker Front Odin 2010 (156,719 DWT 2024-02-02| 46.00 Frontline |Greek interests
Bulk Great Venture | 2008 |77.283| DWT |2024-02-02| 14.00 CII\DAer 'mft l%{g’r‘gsstes
Clients of
Bulk Guo May 2011 [176,536] DWT |2024-02-02| 24.85 T\j’gﬁmset Danaos
Shipping
. Schulte Clients of
Gas C'rier | Irmgard Schulte 2009 |20,600 cu.m. 2024-02-02 Grou Seahawk
P Maritime
Tanker Nissos Anafi 2020 (318953 DWT |2024-02-02| 73.50 | OKeanis | C“e”Ltga;EgMB
Bulk Ocean Venus 2012 |61.464| DWT |2024-02-02| 21.00 srﬁggﬁ]g Uﬂﬁ'gfe'gfsed
Bulk Matsu Arrow* 2014 |55975| DWT |2024-02-02| 22.00 |Doun Kisen Uﬂﬁ'gfe'gfsed
Bulk Western Eyde* | 2014 |55,816| DWT |2024-02-02| 22.00 [Doun Kisen| Undisclosed
Bulk Fenda 18 2000 |73.288| DWT |2024-02-01| 7.00 SEerTV;r‘gt l%{g?gssg
Car C'rier Tulane 2012 | 7,934 | Cars |2024-02-01 Wv}fﬁg?r?]iggn Clients of ARC

®




% 7 % Z z2 #2x
6. =2 Si2X|HE (2024.02.23. 7|&)
. - HMFE 028 20244 20234
e Gl S S 4w mz =M an H2 | &N Hn @l
HeEM(5H) Panamax = = - = = = = = -
SAM(BH) VLCC 111 2 11 106 111 109 98 105 10
ZAH|0|H-4(10) Sub—Panamax 20 0 2 15 20 18 15 21 1
At=: Clarkson
HeEd Panamax 35 0 35 35 35 35 33 35 34
FEM VLCC 128 0 128 128 128 128 120 128 125
ZIHO|M  Sub—Panamax 41 0 41 41 41 41 41 43 42
Xtz Clarkson
Rotterdam 462 4 454 434 462 448 367 592 471
380 CST Singapore 452 1 452 446 481 454 378 580 470
Korea 481 =1 481 476 497 483 439 583 501
Hong Kong 470 -13 478 462 494 476 421 577 491
Rotterdam 577 =1 576 543 583 564 514 631 570
VLSFO Singapore 639 -8 644 587 657 628 554 705 622
Hong Kong 653 -5 659 620 680 642 574 703 635
At=: Clarkson
HEA = A|E N - . - . —~ = - —
($/Tonne) ST = 130 165 149
HREt = A|E - 98 133 114
($/Tonne) ESE - 119 149 136
H=E = i — R . ~ R - - B
($/Tonne) HsE2 = - = - - - - = ]
STE = 225 371 288
= CH=(=2R)) 1,142 =31 1180 1,142 1,277 1,210 1,253 1,544 1,391
(ME/2A) L(ZA) 569 9 587 561 616 594 542 792 651
Atz mysteel, CBOT
NA ARHEFE nHH (§ Million)
12¢ 1€ 2¢ 20243 A 20233 A 2022 A 2021E 2
ASEAN & 9,451 8,761 8,761 109,153 124,889 108,826
=4 6,496 7,478 7,478 78,027 82,529 67,705
NAFTA = 13,078 12,255 12,255 136,373 130,259 113,907
= 7,624 7,491 7,491 85,103 98,901 87,472
EU = 5,609 6,565 6,565 74,145 74,413 69,576
=4 6,373 4,798 4,798 73,009 73,966 71,740
BRICs =& 13,313 13,126 13,126 154,149 187,108 194,151
+¢ 12,833 14,370 14,370 168,677 189,991 173,284
NER SR
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1.2 HIAC 2 SRHYSAILRS BAH et OB 4 AUS

2. AUBRIS(A) £AS U 02 SIRAYLLINLLI0| T FOI SHDHC| QSN HBEE HBY. B Mol BEe!
T2 S5i0) DU NS XSHOB HYAA Lz oEY

3. QIBXIs 2AS EER B HIA| HSZIE Had HIE AR0[02 SRAYMIILYUS B BIMES JHIOR 5t 0|8}
OAZHOR QI5f0 Z2HE &M, 25 T JIE B AR LM OITE MYE HEGK 42, 0] NRE Yot o2
M 0|t 9I0) AFE D= HIo| B0 510 BES| QMG SOt HOR 75
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